
MINUTES OF A CALLED MEETING OF TEE BOARD OF DIRECTORS OF 
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

HELD IN THE DISTRICT OFFICE IN FORT WORTH, TEXAS, ON THE 
7TH DAY OF AUGUST, 1933, 3 P. M. 

The call of the rol l disclosed the presence of a l l Directors as follows, viz: 

W. R. Bennett 
E. E . Bewley 
W. K, Stripling 
C. A. Hickman 
Joe B. Hogsett 

At this meeting W. R. Bennett presided as President; Director Stripling acted in 

his capacity as Secretary. 

At this time and place the following proceedings were had and done, viz: 

1. 

Director Bewley reported that on August 5» 1935, Reconstruction 

Finance Corporation caused to be deposited in the Continental National Bank of 

Fort Worth, Texas, as the designated depository of this District, the sum of 

$l459»008.00, which sum represents the contract consideration for the l\6^ bonds 

of this District for the par sum #1(63,000.00, designated as "Series D-2". 

He stated that at this time said deposit was a separate deposit to the credit 

of the District and had been designated as "R. F. C. Special Fund." He fur

ther reported that $U50,012.85 of the total deposit represented the purchase 

price of said bonds, without adding thereto the interest accrued on the coupons 

numbered "h", attached to said bonds. As to said accrued interest i t appeared 

that there had been paid an additional sum $8995»15» which represented the in

terest on Coupon No. I4., attached to each of said bonds, maturing on September 

15, 193̂ 5 that said sum *8995»15 represented interest accrued on said bonds 

from March 15, I935 to August 5, 1933. toeing for lltf days @ the rate of % per 
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annum as provided for in said coupons. Mr. Bewley reported that at the time 

of the making of said deposit and in order to secure the same, he had received 

into pledge direct obligations of the United States of America, for a total 

par value, exclusive of accrued interest, &l|.60,000.00. 

2. 

Attached to these Minutes as "Exhibit A," is a document, dated 

July 25, 1935, marked "Exhibit No. 2" to be attached to the bond of Continental 

National Bank," showing pledge of Treasury Notes of the United States for the 

par sum $60,000.00, which document is a reciprocal receipt executed by the Con

tinental National Bank of Fort Worth and by Director E. E. Bewley , as Custodian 

of pledges for this District; reference here is made to said Exhibit as part 

hereof. 

Attached to these Minutes as "Exhibit B," is a document, dated 

August h, 1933f marked "Exhibit No. 3", showing the withdrawal from pledge of 

obligations of the United States of America, for the total par sum .$125,000,00; 

and the substitution in pledge, bonds of Fort Worth Independent School District, 

for the par sum 1138,000.00. Said document was executed by said Continental 

National Bank, and by said E. E. Bewley, in his capacity as Custodian of Pledges 

for this District, and reference here is made thereto as part hereof. 

Attached to these Minutes as "Exhibit C," is a document, dated 

August 5» 19331 marked "Exhibit No, I4. ," showing the deposit in pledge by said 

Continental National Bank, of the direct obligations of the United States of 

America, therein described, having total par value, exclusive of the interest 

accrued, of the sum $1460,000,00. Said exhibit recites that the securities 

therein described and thereunder pledged were in pledge exclusively to secure 
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the Special Fund of $k59»008.00, made on said August 5, 1933, as consideration 

for the purchase of the bonds of this District (being lj.63 bonds designated as 

"Series D-2" of this District), Said document was executed by said Bank and 

made provision for execution in behalf of the District by the President of the 

District and to be attested by the Secretary of the District, 

Upon consideration of a l l of said matters, and upon recommenda

tion by Director Bewley, Director Hickman made a motion as follows: 

(a) That the pledge of securities made on July 25, 19̂ 3 ("Exhibit No. 2") 

be ratified and approved as the act and deed of the District; (b) That the 

withdrawal of securities and the substituti n of securities made on August kt 

1933 ("Exhibit No. 3), be ratified and approved as the aot and deed of the 

District; (c) That the pledge of securities heretofore effected under 

"Exhibit No. U" on August 5» 1933. do be ratified and approved as the act 

and deed of the District; further, that said Reciprocal Receipt (being "Exhibit 

No. k")t do be executed in the name of the District by its President and that 

the same do be attested by the Secretary of the District, with the District's 

seal. Further, that the pledges described in said "Exhibit No. li" do be treat

ed as a pledge separate and apart from other pledges made.to the District,for 

the purpose of securing said deposit of $W?9»008,00 derived from the proceeds 

of the bonds sold to Reconstruction Finance Corporation, and as well to secure 

a l l subsidiary Special Accounts as might grow out of the Special Account desig

nated as "R. F, C. Special Fund." (d) Further, that one each of the Recipro

cal Receipts, designated as "Exhibits Nos. 2, 3 and I4." do be attached to the 

bond of Continent 1 National Bank of Fort worth as exhibits, as is provided for 

in said bond and contract for the pledge of collateral security. 
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Adoption of this motion was seconded by Director Stripling. 

TJpon a vote being taken the motion was carried and i t was so ordered. 

3 . 

Director Bewley made a motion that the sum $8995«15» n o w embrac

ed in the Deposit designated as "R. F. C. Special Fund," representing the in

terest accrued on the bonds of Series D-2 of this District, between March 15 

and August 5, 1933» do be transferred to the Interest and Sinking Fund of this 

District; further, that in order to effect such transfer the District's Vouch

er Check No. 3299, for the sum $8995.15, do be drawn against said "R. F. C. 

Special Fund," payable to the Interest and Sinking fund of this District. 

Director Hickman moved the adoption of the said motion. Upon a vote being tak

en the motion was carried and i t was so ordered. 

As Secretary / 

APPROVED: 

As President 
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" E X H I B I T 
8/7/33 

E X H I B I T Ho. £ 

(To be attached to bond of CONTINENTAL NATIONAL BASK OF FORT WORTH, TEXAS, 
to secure deposits of TARRANT COUNTY WATER CONTROL AID IMPROVEMENT DISTRICT 
NUMBER ONE, as "Exhibit No.2") 

The following i s a descriptive l i s t of securities deli ye red ey 
the CONTINENTAL NATIONAL BAHK OF FORT WORTH as pledge in lieu of other bonds 
to secure deposits Of TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT 
NUMBER ONE, on this the 25th day of July, 1933j 

U. S. 2-7/8 percent, TREASURY NOTES, SERIES B-1938, 
with December 15, 1933, and subsequent coupons at
tached} 

NOS.22697H - 22698J - 22599K -
22600L - 2260U - 22602B 
9 #10,000.00 each ,#60,000,00 

(SIXTY THOUSAND DOLLARS) 

The foregoing securities, aggregating $60,000.00, are pledget 
under the Bond of CONTINENTAL NATIONAL BANK OF FORT WORTH, as District 
Depository of funds of TARRANT COUNT! WATER CONTROL AND IMPROVEMENT DISTRICT 
NUMBER ONE| Bond dated June 17, 1933. 

WITNESS OUR HANDS on this the 25th day of July, 1933, A.D. 

CONTINENTAL NATJ^rJANEOF FORT WORTH, 

ATTESTS 

.—Jmt^SS^^^ff^t'^-^'^1 *J • ' 

Us Cashier 

The above described bonds received by 
TARRANT COUNTY WATER CONTROL AND 
IMPROVEMENT DISTRICT NUMBER ONE. 

Custodian of Pi 



"EXHIBIT B" 8/7/33-
B 1 H I B I T H 0. 8 
• M h H M M R w * i c - ^ » < » i i a « * w w « 

WITHDRAWAL 07 SiGURITIBS 
m i 

SUBSTITUTION OF SECUHUDBS 

On THIS THE 4th Day of August, 1933, TttE CONTINENTAL HAflOIAL BANK OF FORT 
WORTH, t2XASf herehy acknowledges receipt of withdrawal of securities heretofore pledged 
to secure TABRANT OOOTTI *AT£B COS 120 L & VOmBfUm DISTRICT BOMBER ONE J Said securities 
are deecrlhad l a BxhiMtc No.l and 2, attached to the Bond of this Bank, as the District's 
Depository, and the same are specifically described, as followst 

tJ. 8. 9f «EASUHT NOTES, Series B-1937, with Oct. 16, 
1933, and S.C.St 
Nos.3873C, 4D, 53, 6F @ #8O0;0Q each ;"2,000.00 
Bes.l2713C,14D, l i s ©#1 ,000 .00 each . . . . . 8,000,00 
NOS.11781A, 2B 6 410,000,00 each .20.000.00 #88,000.00 

U. 8, WSASUBY NOTKS, Series A-1987, with Sept. 
18, 1983, and S.C.A.t 
SOS.8698J, 91, 8700L, U , 2B, 30, 4D, 51, 6F, 
7H, SJ, t l » lOIi, 11A, 183 @ #1,000.00 each , 

i & 

U.S,4^C TREASURY CERTIFICATES OF INDEBTEDNESS, 
series TD2-1933, With Sept.*18, 1933, And S.C.A.t' 
Nos,4417 and 4418 « #10,000,00 each . . . . . . . 20,000.00 
Ho,2902 r: #6,000.00 BjpOO.OO 

U.S.2-7/8 percent, TRBASUM HQT$S, SERIES B-1988, 
with Dee. 15, 1933, and S.O.A,t 
NOS.22697H, 22598J, 22599K, 226001., 22S01A, 
286088 © #10,000,00 each » • » • » » » « * » » » • » , » 

16,000,00 

28,000.00 

60,000.00 

TOTAL f 188,000.00 
TABBANT COUNT! iSEATSB CONTROL AND IMPBOYE&ENT DISTRICT NUJ5BEB ONBT 

as of this date, does acknowledge the receipt from the CONTINENTAL NATIONAL BANK OF FCBf 
WORTH, TEXAS, to he deposited as collateral to secure the bond of aaid hank as the deposi
tory of this district , securities specifically described as follows, wist 

FOKT WORTH INDEPKNDMT SCHOOL DISTRICT 4&g SERIAL GOLD BONDS 
Dated July 15, 1925, with Jan. 1, 1934, and S.C.A.I 

Sot,749 & 750 #1,000,00 each, due 7/15/40 
Nos.789-800,incl. C? #1,000 each 
Hcs .989-1000, inol . 8 #1,000 each 
Nos.1040-60, inc. £ #1,000'each 
Nos.1090-1100, inc .© 1,000,00 ea 
Noe.1140-50, inc l ,"• 1,000 each 
B o s . l l 8 9 - 1 2 0 0 , l n c l , § 1,000 each 
Nos.1240-60, inc l . 6 1,000 each 
Nos.1290-1300,lnc• • 1,000 each 
Nos.1640-80, inc. 8 1,000 each 
Nos,1889-1600,inc. 0 1,000 each 
Noe.1640-60, inc. '(8 1,000 each 
Nee.1690-1TOO, inc .® 1,000 each 

7/15/41 
7/18/45 
7/15/46 
7/15/47 
7/15/48 
7/15/49 
7/15/50 
7/16/51 
7/15/86 
7/16/57 
7/16/88 
7/18/69 

Total |138,000,00 

0 2,000ioo 
i2,ooo;oo 
12,000,00 
11,000.00 
11,000.00 
n,ooo;oo 
i2,ooo;oo 
11,000,00 
11,000,00 
u,ooo;oo 
12,000;oo 
n,ooo;oo 
11,000.00..,158,000.00 

The WITHDRAWAL of securities and the SUBSTITUTION of securities as herein
above related is in compliance with the tense of the Bond executed hy ths Continental 
National Bank on dune 17, 1988, as en Offic ial Depository of mis District . 

THIS HSCLPSOCA1 RECEIPT is hereby designated as "EXHIBIT No.3n and i s to 
he attached to the Bond executed V said Bank on June 17, 1933. 

WITNESS OUR BAUDS on this 4th day of August, 193J, A.D* 

CQSTIBJ£N8& HATIt NAL BANK OF 
ATTEST j 

t^VaWftrl*-
a s h i i t 

TARRANT COUNTY WATER CONTROL ABB 
IMPROVED NT DISTBICT NUMBER ONE. 

By -j^UiQ^^ 
Custodian of Pledjte/ 



"EXHIBIT C" 8/7/33. 

K H I B I T HO. 4 

(So be attached to bond of CONTINENTAL NATIONAL BANK OF PORT WORTH, TEXAS, to se
cure deposits of TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE, 
As "Exhibit No.4) 

The following i s a descriptive l i s t of securities delivered by the 
CONTINENTAL NATIONAL BANK OF FORT WORTH as pledge in lieu of other bonds to secure 
deposits of TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE, on 
this -the 5th day of August, 1935: 

U.S.4K TREASURY CERTIFICATES OP INDEBTEDNESS, Series 
TD2-1933, with Sept. 15, 1933, and S.C.A. : 

Nos.3289-98, inc l . - 10 © $ 500.00 each $ 5,000.00 
Nos.8060-69, inc l . - 10 © $1,000.00 each 10,000.00 
Nos.2902-5 , inc l . - 4 6 $5,000.00 each 20,000.00 
Nos.4417-18, inc l . - 2 © 10,000.00 each 20,000.00 $ 55,000.00 

U.S.2-7/8 percent, TREASURY NOTES, SERIES B-1938, 
with Dec. 15, 1933, and S.C.A. : 
NOS.9221&-28J, inc. 9230L-40L, inc. and 147H 

20 0 v 100.00 each $ 2,000.00 
NO8.6066F-77H, inc l . - 12 O 500.00 each 6,000.00 
NOS.1594D-95E, inc l . & 1684D-93C, inc l . 

12 0 1000.00 each 12,000.00 
NO8.4782B-90L, i n c l . , 4833C-4D, 10492B-95E 
inc. , 5094D-5100L, inc.22 0 5000.00 each 110,000.00 
N0S.22597H, 22598J, 22599K, 22600L, 22601A, 
22602B, 22616F-26F, incl . 17 © 10,000 ea . . . . 170,000.00 300,000.00 

U. S. S% TREASURY NOTES, SERIES B-1957, with 
Oct. 15, 1933, and S.C.A. : 

NOS.3875C, 3874D, 3875E, 3876F,4 © $ 500 ea. . . 2,000.00 
NOS.12702B, 12703C, 12704D, 12705E, 12706P, 
12713C, 12714D & 12715E - 8 @$ 1,000.00 ea . . . 8,000.00 
N0S.5178J, 5179K, 5180L, 5181A, 5182B, 5183C 

6 @§ 5,000.00 30,000.00 
NOS.11778J, 11779K, 11780L, 11781A, 
11782B - 5 © #10,000.00 each 50,000.00 90,000.00 

U. S. 3f% TREASURY NOTES, Series A-1937, with 
Sept. 15, 1933, and S.C.A. t 

NOS.8698J, 9K, 8700L, 1A, 2B, 3C, 4D, 5E, 
6P, 7H, 8J, 9K, 10L, 11A & 12B - 15 © #1M... 15,000.00 15,000.00 

TOTAL $ 460,000.00 

The foregoing described securities, aggregating $460,000.00, 
have been delivered into pledge to (and the possession of) Tarrant County Water Control 
and Improvement District Number One, subject to the terms and conditions containedin 
the Bond of Continental National Bank of Fort Worth, Texas, payable to said District, 
dated June 17, 1933, and given to secure the deposits of said District made in said 
Bank, as the lavful and qualified statutory depository for said District. 

The pledge hereby effected ^exclusively shall be to secure the 
deposit of the sum $459,008.00, this day made in said Continental National Bant, for the 
use and benefit of said District, and representing the total amount paid by Reconstruc
tion Finance Corporation to said District as the agreed purchase price for 463 bonds of 
said District, of par principal value $463,000, and being a l l of the bonds of "series 
D 2 n of said District, as registered in ihe office of 1he Comptroller #£ Public Ac
counts of the State of Texas. 

WITNESS OUR HANDS on this the 5th day of August, 1933. 
CONTINENTAL NATIONAL BANK OF FT. WORTH 

ATTEST: N U A\ *l » h* I 
By V M ^ l ^ y ( A A ^ 

;gt-^ig«-f - 1 - • m. As President . 
is Cashier ' 
Seal The above described bonds, on the day above written, were received into the 
actual possession and control of this District, to be held in pledge for the purpose 
recited in the foregoing instrument of writing. T m M m COUNTY WATER CONTROL AND 

ATTEST: IMPROVEMENTJ)JSTRICT NUMBER ONE 

Jj(rrK,&h^ic^^ Secretary j ^ W ^ ^ w * < ^ c - ? r e s i d e n t 


